
 

 

TO THE ORDINARY GENERAL MEETING OF SHAREHOLDERS 

Alpha Trust Andromeda Investment Trust S.A. 

 

Audit Committee Report 

2020 FINANCIAL YEAR  

 

Dear Shareholders, 

 

The purpose of our report today is to inform you about the activities of the Audit Committee in 2020 

based on its competences and the steps it has taken to perform its duties, and in particular:   

i) monitoring the procedure and briefing the Board of Directors about the results of the mandatory 

audit and the committee’s recommendation about election of external auditors for the following year;  

ii) its contribution to the integrity of financial information; 

 iii) evaluation of internal audit systems and services, etc. 

 

During the audit of the financial statements for 2020 (1.1. - 31.12.2020) three meetings were held 

with the certified public accountants. The first meeting was held on 8 January 2021 to inform the 

Audit Committee about audit planning and risk assessment, the second discussion took place on 15 

February 2021 to disclose the results of the audit procedures carried out by the certified public 

accountants and the third one took place on 15 March 2021 to present the results of their audit. 

 

During those meetings, we ascertained that the annual mandatory audit schedule for 2020 covered 

the most important audit areas, taking into account the Company’s main business and financial risk 

sectors, and that the mandatory audit contributed to the quality and integrity of financial information, 

in other words the accuracy, completeness and correctness of financial information, including the 

relevant disclosures, approved by the Board of Directors. 

Note that during 2020 the Audit Committee met ten times to discuss issues such as: 

 monitoring the financial reporting procedure; 

 monitoring the mandatory audit of the annual financial statements;  

 monitoring the independence of certified public accountants; 

 monitoring the selection of certified public accountants; 



 

 

 monitoring the effectiveness of the internal audit system. 

As far as the election of auditors for the 2021 accounting period is concerned, the Audit Committee 

proposes that the Board of Directors select SOL Certified Public Accountants S.A., and in particular 

the auditor Mr. Ioannis Filippou and his deputy, Mr. Logothetis Glezos. The Committee took into 

account the level of the fee (which remains at the same level as the previous year), the proven 

specialisation of the company in the portfolio investment companies audit sector and the proven 

quality of the audit. Lastly, it did not identify any problems relating to the objectivity and independence 

of the statutory auditor and auditing firm. 

Moreover, it should be noted that since Law 4706/2020 was enacted on 17.7.2020, which laid down 

the framework for corporate governance of societes anonyme, the company has been particularly 

rapid in bringing its operations, internal procedures and policies in line with the provisions of the new 

law. The audit we have carried out on this specific issue shows that the company has met the 

majority of the minimum requirements in Law 4706/2020 and all those which are still outstanding are 

being discussed and dealt with by the competent departments so that they can be completed by 

17.7.2021, the date on which the law enters into force.  

Moreover, the Company does not have a Sustainability Policy as it does not fall within the provisions 

of Article 151(1) of Law 4548/2018 and Article 14(3)(l) of Law 4706/2020, but is subject to the 

management policy of the management company ALPHA TRUST MUTUAL FUND AND 

ALTERNATIVE INVESTMENT FUND MANAGEMENT S.A. which has adopted its own Sustainability 

Policy. However, acknowledging the importance of essential environmental and social information in 

developing the relevant corporate governance rules (ESG, or alternatively Environmental, Social, 

Governance) and in order to comply with the requirements of Regulation (EU) 2019/2088, which has 

been in force since 10 March 2021, it takes a sustainable approach to its investment procedures and 

takes into account the relevant sustainability risks arising from the investment decisions of the 

manager, ALPHA TRUST MUTUAL FUND AND ALTERNATIVE INVESTMENT FUND 

MANAGEMENT S.A. 

Lastly, the Committee was briefed about and approved the Internal Audit schedule for the year 2021. 

We consider that the schedule ensures that procedures which have been put in place and which 

cover all Company activities are properly followed in an effective and efficient manner. The work of 



 

 

the Internal Auditor is presented in his findings which are regularly presented to the Audit Committee 

and the Board of Directors. 

 

Thank you. 

 

 


